






LODHA
&co
Chadercd Accountants

To
The Board of Dlrectors
GOLDEN TOBACCO LIMITED

1.

2.

5.

Place: Mumbai
Date : 8th August 2013

We have reviewed the accompanying statement of standalone unaudited financial results of

doiriilr 
-roeAcco ltrutteo ?oite quarter ended 3o'h June, 2013 except.fo' the

il"'"L*i!" t"*a "" 
puolic Shareaoroing'a'lo 'Promote'ano Prorrole'Group Shareho'o'rg'

;;;;-h";; o'"ee t,icea tom disclosJr;s nade by tre nalagement a1d have rot been

;;;it;ii;r6;J by us.This statement is the responsibilitv of the compa'rv s Management

;;; h;" b;;" approved by the board of directors our responsjbility is to issue a repoft on

these fnanciaL results based on our review.

We conducted our Teview in accordance with the Standard on Review Engagement (SRE)

zaiO lnevi"* of fnteri'n Filarcial lnfor-rat'on Perlormed o/ the lnoeperde'r ALd'to'ol lhe

i"ii* :"ir"J bv tre lnstilJle of Cnadereo AccoLntants o'lnola Th's Starda'd 'equi-es that

i.-',ir"" ,"Jr,lr"r, the leview to obtain moderate assurance as to whether the financial

;#;;""t.;i" f*" "i maienal misstatement. A review is limited prlmarily to inquiries of

;;;;;;; ;;;"^;i 
""d 

anali,ncal procedures appl;edIo fnancra dala a1d thJS olov de less

ass.rrance thar an at dit. We iave rot oedo--ned a.] audit and acco-dirgly we do 1ot e(press

an audit opinion.

A Ftat-Gtoss Biack af Rs.66-45lacs (Net Btock Rs'4A'05 Lacs) as on 3f June' 201.3 vlhich'

i" *rluiiaii ii" Management, is n the wrcngful passession of the family member of an

"i--.l,ii"iii"i i t"rq l;ne Tne campanv had aheadv iniiaed teqal praceedinqs againsl

iii";|J: -;iair"i inJ o, ,ri" d".it" tie names of iis fam'tv nembers $erc subst:tuted';;.:;;;;r;; 'i;;;;"rinq littsatian sa that the ftat can be vacated at the ea iest' we arc'

i.i,.liiiGiu" ii"iitient"as to when he said flat wauld be rcleased ta the conpanv and

on lhe ullinate realisability of the catrying value thereof'

We draw attention to the fact that there is a substantiaL dlminution in the carrying value of

il",t"i" ["s"i# i*"it;ents, paft]cularly in respect of quoted. investments-lhe diminution

ili"-. n. -:oo.z: 
,acs as corlpared to its narket vaue wh'c" n t-e opiriol of Il'e

;:j;:#";i;; 6r;;,a[and n'o provisionlng is considered necessarv at this stage as the

sa'ne;'e beirg long te"n ard o'sllategic 'n latrre'

Basedonourreviewconductedasaboveandsubl'e6itowhatissiafedat-paragraph3at'd
["Jts;th", *,th paragraph 4 above, nothing has come to our attenuon that causes us io

;"];;;'jh"t iie !cc#p'anvlng statement 
-of 

unaudited financial results prepared in

lIc;AncJ't lil t["-ipr]ri"juri accounting standards and other recogrized. accounting

i:ji, iit *i porc"t rriJ .ot oi.ctos"a lhe-:nfornation reqL'reo rc be oisc'osed 'n rc'-ns of

blaLse 41 of the List ng Agreement inc'udilg t1e marner rn wh'cn il 's to be d sclosed o- that

it contains any matedal misstatement
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