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June 30, 2020 

To, 
To, 

The Manager, 
The Secretary, 

Corporate Relations Deptt. National Stock Exchange of India Ltd. 

BSE Ltd. Exchange Plaza 

P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (East) 

MUMBAI-400001 MUMBAI - 400 051 

Scrip Code:151 Scrip Code: 5251 

Dear Sir, 

Sub: Outcome of Board Meeting held on June 30, 2020 

Pursuant to Regulation 30 & 33 read with Para A of Part A of, Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), the Board 

of Directors have inter-alia approved at its meeting held today i.e. June 30, 2020.as follows:- 

4. The audited standalone and consolidated financial results for the quarter and financial 

year ended March 31, 2020. A copy of duly signed audited financial results along with 

audit report and declaration in respect of audit report with unmodified opinion under 

Regulation 33 of Listing Regulations is enclosed. 

2. Ratification of the Re-Appointment of Ms. Kokila Panchal as an Independent Woman 

Director whose term Expired on March 31, 2020 for another Five Years, with effect from 

1 April,2020 subject to approval of shareholders. 

3, Recommendation for reappointment of Mr. Jaskaran Khurana, Managing Director as a 

Retiring Director to the members of the Company at their Annual General Meeting as 

recommended by the Nomination and Remuneration Committee. 

4. Appointment of M/s. Devesh Pathak & Associates, Practicing Company Secretary as 

Secretarial Auditor for the year 2020-21 

The date of the ensuing Annual General Meeting will be intimated to the Stock Exchanges in 

due course of time. 

The aforesaid Board Meeting commenced at 12:00 noon and concluded at 4:10 PM. 

Kindly take the above in your records. 

      

   

g You, 
DEN TOBACCO LIMITED 

Hari 

Company Secretary and Compliance Officer 

(M. No. ACS - 50950) 

  

  
Registered Office & Works : At. Darjipura, Post-Amaliyara, Vadodara - 390 022. (Gujarat). 

Phone : +91 0265 2540597, 2540281 Fax : +91 0265 2 700 Toll Free No. : 1800 223 951 

website : www.goldentobacco.in Email ; share@ goldentobacco.in CIN : L.16000GI1955PLC067605 

New Delhi Office ; Golden Tobacco Limited, 1303-1304, Vijaya Building, 17, Barakhamba Road, New Delhi-110 001 

Phone : +91 011 23711531 Fax : +91 O11 23314457 

Mumbai ‘Office : Golden Tobacco Limited, Tobacco House. S. V. Road, Vile Parle (W), Mumbai-400 056. 

Phone : +9] 022 26713951 Fax: +91 022 26715481 

 



  

  

    
  

  

  

  
  

  
  
  
  
  

  

  

  

  

  

  
  
    
  

BOLDEN TOBACCO LIMITED 
Regd. Office: At Oarjipura, Post: Amallyara, Vadodara: 380022, Gujarat 

phone He, 0265-2540281, Fax No. 02652541025, Website: werw.goldentobacto.o, Sma “srare@goldeniobacen in , CINE L16D00GIN9SSPLCOE7605 

 hadited Financial Resulte for the Quarter and Year Ended March 31, 2020 (Rs. in akns) 
STANDALONE, 

‘Guanter Ended 
Yeu Ended 

Particulars 
Maren 31.2020 | Decembarst20%9 | Maret 31,2019 March 31,2020 Maret 31.2019 

Aaiod”, Unaudited Kucited™ Ausiied, 7 Audited 

fmrcorne 
Revenue fram Operations 

603.38 265.54 882.48 2,342.55 7,607.98 

Jomer incgme 
370 100.62 201.82 138,08 197,44 

Fotatincome 
40.68 eRI6 753.88 s30,8 7505.2 | 

expenses 
Cost of materials consumed 

181.36 334.85 802.75 4,025.80 1256.24 

Purchases of Stock in Trade 
135.83 : : 135.83 - 

[Changes in inveriories of fishes goods, work-in-progress and Stock Trade 28.78 69.86 113.67 $47.98 31.68 

Employee Benefits Expense 
190.30 163.08 151.78 715.13 803.28 

Finance Costs 
173.40 234.00 88.87 1,082.14 1,893.00 

Depreciation and Amonization Expense 
25.13 2144 1577 101.18 62.35 

lowe: Expenses 
298.18 309.26 545,59 1,305.18 4347.59 

Fetal Expenses 
399.58 7195.39 7,251.98 4513.19 5794.14 

FBrofit (Loss) belore exceptional hem 
1258.50) 1789.03) (497.25) 2.38258) 204428 

[Exceptional Rems- Ingoree / (Expenses) (Refer note 4 below) (0.88) 2,164.58 176877 215368 7at.b4 

Profit ((.o38} before Tax 
(289.75) 7,395.55, 4271.98 (7883) B192.92 

FFax Expense fered) 
iCurrant Tax: MAT 

: : 63.95 : 63.95 

Fax Expense for padi yoare (writen back) 
- : - 163.95) : 

FTotat tax expense-nat 
—{- 5 5 eas Gol 

(Profid{Loes) tor the period 
pax T3855, [a0r.6t Treas} 2720.97 

STHER COMPREHENSIVE INCOMEALOSS) 
lems that wilnat be reclassified subsequently to Profi or SS 
Gairy(loes) on Rewoaawurerent of invegbnent in equty (188,01} (112.86 1857 (424.02) 4214) 

Goinilioss} on Re-measuearnent of net defined benefit plans, 217 : 8.9) 538 320 

Ecint Other Comprehensive Iacomedtioaa) 
1185.84) Ti se] eas (428.64) Beso} 

FOTAL COMPREHENSIVE NCOMENLOSS] FOR THE PERIOD 235.83) 7202.68 776.48 (353.58) 7580.07 

Equity 
Equity stare capital (Face Value af Re. 10 each fuly paié up) 4.758.80 4,758.80 4,758.80 1,758.80 1,758.80 

Foxe, Equity excluding tevaiyation reserve as per the iales!euchied balanoeshoet 
(38,057.84) (17,766.55) 

Earnings per ecuity share of te face valve of Ra.10 each 
Basic & Diluted Before Exceptional items (Rs) (Not ancualsed) a7) ary 3.19) 13.18) 11.07 

Basic & Diluted After Exceptional toms (Rs) (Not annualised) 1.53) 193 637, 0.94) 15.52               
  

 



  

  

Rega. Offic 

Phone No. 0265-2540281, Fax No, 0265-25¢1025, Website 

  

‘Audited Financial Results for the Querter and 
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{Rs.in Lakhs), 

EONSOLIDATED 

“Quarter Ended: 
‘Year Ended 

Particulars 
vach317020 | December 31.2018 | Maren a1zoe || March 312070) March 34,2019 

Audited”. 
Unaudited, 

‘Auciited, Audited Augie 

income 
Revenue from Operations 

603.38 
265.54 65246 2,342.55 

7,607.98 

Oller MooMe, 

3742 
100.62, 401.42. 188.84 

198.12, 

Total incorme 

640.80. 
366.16 753.88. 2,531.39 

7,606.10 

Expenses: 

cost of materials consumed
 

161.36 
334.85 482.75 4,025.80 

ASB. 24 

[Purchases of Stock in Trade 

135.83 
: ~ 135.83 

. 

Changes ir inventories of finisnes goods. work-in
-progress and Stock-in Trade 

24,78 
69.86 (13.67) 847.95 

31.68 

Employee Benefits Expense 

430.30 
163.06 A5A7B Ti8.43 803,28 

Finance Costs 

123.40 
231,00 66.87 4,082.14 

1,593.06 

‘Depreciation and Amor
tization Expense 

2473 
21s 48.977 101.18 62.35 

other Expenses 

300.36 
309.83 545.59. 

1,850.86, 

Total Expenses: 

900.76 
4,135.76, 4,283.09 

5,797.41 

Profi /[Loss) before ‘exceptional item 

(289.96) 
(789.60) 

(497.21 
2,008.69. 

exceptional tems- income. i (Expenses) (Refer nolo, ‘4 below) 
- 2.164,53 1,768.77. 

781.64 

Profit (Loss) before Tax 

{253.96} 4,394.98 4,271.56 
2,790.33 

‘Tax Expense Heredity 

current Tax- MAT 

* 
: 63.95, 

- 63.95 

ax Expense for eater years (wrilten PACH) 
155, : : (62,40 . 

Toral tax expense-net 

1.55 
: 63.95, (82.40) 

63.95 

[Profrt/(l.oss) for the. period. 

(261.51 
4,394.98 4,207.61 (158.66) 2,726.38. 

OTHER: COMPREHEN
SIVE TRCOMENLOSS)

 

Items thal wit not be: recaasified subsequenty Profit or joss 

Gaini(loss) oP Re-measunement of investment in equity 
(179.35) 

(494.99) 
20.39 

(33.55) 

Gairv(tos8) on Remmeasurement of net defined benefit plans 
247, 

£ 46.69) 
221 

Total Other Comprehensiv
e Incomel(Loss) 

(177.18) 
{141,30}; 

13.70 
30. 

TOTAL COMPREHENSIVE, WNC
OMENLOSS) FOR THE PERIOD 

(438.69) 
4,283.08, 1,224.34 

2,696.04 

Equity 
Eguity share capital (Face Value of Rs. 10 each fully paid up} 

4,758.80 
4,758.80 1,758.80 1,758.80 3,788.80 

iCther Equity excluding. revaluatio? reserve as et the latest audited, balancesheet 

(23,922.24 (23,626.36) 

So raroe pet aquiy share of he face value of Rs. 10 each 

Basic & Diluled Before ‘Exceptionat tems Rs} (Not. annualised) 
11493 {4.38) (3.19) 13.21 411,06 

Basic & Davted AneC Exceptional tems. (Rs) (Not, aroualised), 
Ag) 2.83 $87 @.99) 45.50 

    
     



  

  

  
    
    
          

  

  
  

        
    

  

  
  

      

  

  

    

  
  
    

    

  

          
  

    

        

  

  

    

                  
      

Seoment wise Revenue, Results, Assets and Lisl : 
STANGALONE: 

Particulars. 
Guarier Ended 

‘Year Ended —] 

March 31.2020 | Cecember3%,20%0 | March $4 2019 Match 31,2020 March 31,2019 

Ragned: Unedited, Tuied" Rugied Rudiied 

K Segment Revenue: 
3) Tebacce Products Inet ef Goods and Service TO} 

490 25} 17123] $57.70 1829.98 2.42149) 

b) Realy 

140.86 494.83 96.18 678.19 3,062.37 

5) Ginars/Unallocable 
O77 : - 22.44 2156) 

Total Income 
Tose yea.le 753.88 25308. 7206.42 

p Segment Results FrOfiicosay before tax, finance costs and exceptional ems from 

segment: 
1a) Tobacco Products 

(200.41) 1662.26) (398.47) (1,853.59 (1,590.82 

b} Realty 

723.82 124.23 29.3)] 998.17) $113.54 

|__cGrhersiynatonstie 
O77 : - 2246 21.56 

Total 

(35.20) $538.03) (e834) (7300.44) 3,804.25 

Less - Finance Costs 
423.40) 231.00) 6387 1,962.14 1,893.00 

Exceptional itamns- income { (Expenses) 
110.88) 2,164.58) 1.7607 2,183.88 781.84 

Tae Eapence’Ten Expense for earior years (wien backs 
x : 83.95; (63.95) 63.95 

Tet Profit{Loss) Ater Tax 
1268.73) 7385.55, za 64 (164.94) ‘27s? 

‘Aad, Otter Comprenensie incorne, 
(165.84) (132.86)] 656) 2888)! (32.60) 

Total Gomprehensive income 
435.63) 71,262.69, 4216.49 (553.58) 2,690.07, 

Segment Assets & Segment Liabiities 

4 Segment Atsets > 
a} Tobacco Products 

5621.32 5348.56 
5621.32 6.85046, 

b} Realty 
47.246.10 16,843.20 

17,266.10 17,032.20, 

__q.Oihersitinatocable, 
419.78 4,060.46 

459.78 2,326.47, 

TOTAL 
2528720. 24,052.22, 

23,287.20 25,200.13 

2 Segment Liabilities : 
a} Tobacco Products 

11,640.41 4§.788.30 19,583.38 14,640.41 19.52.35 

bi Really 
27,202.48 23,432.28 20.618.00 27,202.44 20,615.00 

i OtnersfLInattocabie 
. - : : “ 

TOTAL 
3e08288, 30,4778 wes 35,002.85, 40,168.56 

 



Rs ig Lakns 
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CONSOLIDATED, 

I Particulars, 
Guarwer Ended 

Year ended 

March 31.2020 | December 91,2018 | March 31,2019 March 34,2020 | March 31,2019 

Racned Greudiied Audited ‘Audited 

K Begment Revenue: 
a) Tobacco Products (net of Goods and Service Fax} 

490.25) y139 857.70 46282 2.821.484 

bp Realty 
149.604 196.8 96.18 878.19 5,362.38) 

9} Othorsnatlocable 
089) 

23.23) 2224 

Total Income 
540.50 366.46 753.88 2501.38 7,B06.10 

Segment Results Profii(Lose) before tax, finance Coste and exceptional itervs from 

segment: 
a} Tobacce Products 

(255.40 (662.83) (398.97) 0.71913) (1,530.82) 

p) Realty 
722.73 424.23 29.37, 996.28 6,112.22 

£) Othersitnalincabls 
0.99) : : 20.25 20.28 

Total 
566.34 538.60) eam 1700.60) 3601.68 

Less Finance Costs 
naa 231.09 58.87) 4.082.144 4,593.00) 

Exceptional items- Income / (Expenses) 
2,164.58} 1,768.77) 2.84.58) Tat 64 

Tax Expense/Tax Expense fos carter years (writen back) 
15 

63.95 (2.40) 63.95 

[Nar Profiu(oss) After Tax 
3.39 RESET 7207.64 ead 3726.37, 

"Add: Dither Comprehensive Income 
17.18) (371.99) 15.79 445.48 (Bo.2iy 

‘Total Comprehensive Income 
+6421 4,283.06 Te £4.24)] 7,696.03 

E "Segment Assets & Segment Liabaities 

4. Segment Assets : 
a) Tobacco Products 

4,889.23 
5912.93 4,269.23, 5912.93 

b) Reatty 
12.390 57 12,185.67 12,38987 12,185.87 

¢) Otners/tynaliogable 
168,34 

4,267.07 166.24 1,267.07, 

TOTAL 
~T 17,438.44 

49,365.67 47,498.14 49,365.67 

2 Segment Liablities : 
8} Tobacco Products 

11,523.59 1§697.27 19,522.43 41:523.89 19,522.43 

b) Realy 
294.8 23,432.51 2081641 27,294.51 20,616.41 

¢) Others/tinallocable 
19,64 2a 22.48 19.84 22.84 

[nroran 
38,037.74 39,453.02 40,164.28. Ba.e7.74 40,163.28.     
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‘Standalone 
Consolidated, 

PARTICULARS 
Warch at2020 [March 34,2019 March 31,2020 March 31,209 

‘Audited ‘Audited ‘Augited ‘Audited 

ASSETS 

{ 

(4) NON - CURRENT ASSETS 
{a) Property, Plant & Equioment 

748.26 4488.49 812.08 4815.31 

(b) Intangible Assets 
26.23 - 26.38 - 

{c} Intangible assets under development 
: 31.60 - 31.60 

{d) Financial assets 
{) Investments in subsidiaries 

236.20 247.69 - - 

{f Other Investments 
182.98 1078.78 225.53 4,138.18 

(aj Omhe® financial assets 
16,984.54 16,905.49 99,72 100.67 

(e) Income tax asses 
272.88 473.57 272.88 178.12 

(f Other non-current assets 
4,702.06 1,506.11 42,967.92 42,661.07 

TOTAL NON - CURRENT ASSETS 
20,150.85 Har i73 14,293.56 48,621.95 

(2) CURRENT ASSETS 
{a} Inventories 

2,398.12 2,657.57 2,908.12 2,687.57 

{b} Financial assets 
{i) Trade receivables 

360.00 778.40 300.06 778.10 

Gi) Cash & cash equivalents 
6.45 28.91 1.64 38.23 

Git Other bank balances 
214,80 469.22 214.80 189.22 

{) Other financial asses 
20.35 10.84 | 20.35 | 10.64 

je} Other current assets: 
116.87 92.96 146.67 | 92.96 

TOTAL CURRENT ASSETS 
313635 3,737.40 31at 58 3743.72 

OTAL ASSETS 
z3g87 20 25,209.13 7 a3E48 19,365.67 

EQUITY AND LIABILITIES 
: 

EQUITY 

| 

Equity share capital 
4,758.00 4,758.80 4,758.80 4,758.80 

Other equi 
417,316.48) (16,748.02) (23,161.41) (22,554.42) 

Attributable to the owners of the parent 
(15,555.65) (34,959.23) 121,402.64) (20,798.82) 

Non - contratiing Interest 
. is = 9.0% 001 

TOTAL EQUITY 
115,555.85) (14,950.22) 124,402.50) 20,795.81) 

UABILTES 
| 

(1) NON - CURRENT LIABILITIES 
(2) CURRENT LASILITIES 

: 

| @ Financial fabtities 
| Snort enn borrowings 

200.00 - 200.90 

{i) Trade payabies 
\ "Total Outstanding Dues of Micro and small enteprises 

67.64 20.18 

~ Fatal Ouistarding Dues of Craditers otner iran Micro and small enterprises 
2,918.24 537.60 

ii) Other financial kabilties 
7,015.14 2,222.05 

sb} Other current fiabilties 
29,821.52 36,616.50 

{e} Provisions 
LL 247.43 344.83 24743 

FOTAL CURRENT LIABILITIES 
_ 38,842.85 40,168.55 3a,aa7.74 

[ROTAL EQUITY AND LIABILITIES 
po 23.287 20 25,208.43 Wr assae   
 



(Rs. in Lakhs) 

    

  
  

  

  
  

  

  
    

  
  

  

  
    
  

  

    
             

  

  

      
    

Gash Flow Statement: Standalone 
Congotidated 

PARTICULARS 
ac HB | Moreh iaoTe [Moreh 31.2020" }_Mereh aes 

‘Audited ‘Audited Audited ‘Aueted | 

cash flow trom Operating Activities: 

cast tions] as per stalement af profit & toss before tay after exc riors) item ! 228.89)| 2792 e2t.06) 2,790.23 

|Add: Adjustments for : 
i 

Depreciation & amortisation expenses 
101.18 6235 701.18 82.36 

‘write back of isblity under One time selllernant 
(2.94383) - (2.94383) - 

jmerest Expenses 
1,982.44 1,425.15 1,082.48 1428.15 

IBad Debls written off 
4824 4125.08 4821 1,121.08 

[Provigion for doubtfut debts provided fariwriten back) 
7089 41,121.08) 70.58 (0,421.08) 

Provision for diminution in value of Invetsrnents in 2 subsktiany 
10.88 - - . 

Inverest raceved 
(2.90) 418.11) 12.80)) 18.14) 

iDwidend secewed 
e244) (21.56) 23.22) (22.24)] 

interest no longer payable written back 
- 4 (7,079.68) - {7,078.08} 

iSale of real estate 
i ne (4.100.001 - (4.100.00)} 

‘Liabitles no longer payable written back 
: 25.57) - (25.87) - 

\ profit on sale of Property, Plant and Equioment 
(85.91); 479.98) (65.91)! (79.96) 

[Foreign Exchange (GainyLoss 
: x : 2.63 

[operating Profil(Loss} belore Working Capital chenges 
(2,006.35) 7.018.293) G0te7) 77,016.93) 

Adjustments for changes in Working Capital : 

: 

Trade Receivables 
1 369.30 184.08 22820 184.43 

Financial assets ~current end non current 
(4.81) 72882 | ABL 430,22 

other assets - cusrent and aon current 
4219.66} 1,874.52 (218.66) 2,180.96 

inventories 
862.35 348.20 862.35 348.80 

trade Payable 
(2.403.601 (134.88) (2,403.52) (334.88) 

JOtner finarciat labitiies 
(121.48) 706.34 (ti9.60)] 690.47 

Omer current iabitties 
5.7OBSE: 5,888.86 5,788.58 5,888.85 

Provisions 
(92.02) san) (92.023 ga.aTy 

Cash generated from Operations 
2192.34 2336.78 BAtoas 7640.45 

income Taxes Refuad/Paid }nel 
(35.38) (85.99), 135.384 (86.01) 

et cash from/(used in) Operating Activities - A 
2,076.93 2250.78 2075.05 7,454.64 | 

[Cash flow trom investing Activities: 

Purchase of Property, Plant and Equipment 
- (1.04) : (4.04)| 

capital Aevance & Intangible assets under develoamert 
- {14.80} - (41.60)] 

Sale of Property Plant and Equipment 
87.60 80.00 

80.00 

Proceeds trom sale of investments 
461.78 - 

- 

interest rece:ved jother than investinent) 
13.37 18t 

47.51 

lbividerd received 
22.44 | 2158 

22.24 

Net Cash fromv(used in] Investing Activities - B 
585.09 TObAs, 

107.17 

cash flow from Financing Activities: 

! Proceeds treme Short term Borrowings 
200,60 - 200.00 - 

{Repayment of borrowings- Net 
\ {A.a75.71¥ (2,338.50) 41,278.7%)] 12,536.50)! 

Interest pad 
! £1,528.81)] (458.87) 15,528.81) 371] 

Net cash fromf(used in) Financing Activities - C : (2,604.52) 2,495.37) 2,604.50) (2.698.3: 

. 
t T 

et nereaseiDecrense) in Cash and Cash Equivalents (A B*C) 
(138.15) "56.41 | (133.81) 

Opening Cash and Cash Equivalents 
167,06 BB 169.04 

[Closing Gash and Cash Equivalents 
eat ar.ee | 35.23 |       
 



w 

wore: 
Wore ove Financial Results have been reviewed By 108 audit Commitee and approved by the Board of Dieters ative meeting held on June 30, 2020, The stolen auditors of ne Company have audited 

the above financial results for ine quarter and year my Ue ndgren 21, 2020 in terras of Reguiaior 23 of te ‘SEB (Using Obligation and Disciosure Requirements) Reguiations, 2015. 

‘Though the Company has substantial Megatve: netavorth,it has preparad these resus on @ going concer ess as he management is hopeful 1 tum around the Company's business performance 

Cepeda in the Realty Busress segment considering Very valuable lane he'd, 

Inttaren 2020, the WHO ceclared the GOVIO-18 outbreak as » pandemic which continues to spread BCS the country. On 26th March, 2020, she Government of India has dertared this panderic @ 

Aik emergency, ordered iamporarty dase of alt norvensentil businesses, imposed restrictions oF aerement of goodsImatarial, iravel, ete. As the caine of business performed by the Company majosy 

sander norressental category, hase resticuons Nad rae aati reduced it operations between GO to 65 days ie Compeny fae sines, ws per gudetine of Cntre Goverment and State 

Govemmer't. partially commenced operations Ghclading ceepatch of poodk 19 its customers from, = manufacturing faciity and scaling up the sare ‘gracualty.in assessing. inter alia the recoveranility of 

cole recetvables measured at amorisad cost oF RS ano iakhs, Frvanciat Invesinents of Ra. 162.98 lakhs (standaione} / Rs.213.53 leks (consolidates) ‘end realisation of iwantories of Rs. 1930.07 

te apert rom conaicering he internal ané external ‘pforrnation up to tne date of approval of Inese: Froreial rests, the Company nas sige perforrped » ensitnity analysss on the assumptions used 27d 

dares om current insleators of future econerric CONNONS Tne Company expects 10 recover the carrying amount shove agaets.Tho wmpact of the gba! haath pander oy be different (rom that 

caemiated ne atthe date of approval of these financial oe jee, Conaidering be continuing uncertainBes, ‘Pe ‘Cornpany wil continue to closely monitor any eateral changas to fulure economic condibons 

Exeepvonat items forthe yaar ended March 3 2020 represents : 

ai Wale back of abit aggregating to Re 3543.83 lakes on account of ul end fal payment made towards One Tine Settlement reached with Consortium Bank Lenders. Cherge creased in respect at 

this liabikty is in the process of vecalng. 

fb) Lisbilty of Rs.779.08 lakhs provides (0F We prineipal incuding inlerest thereon in TRSDIESt of Mis Sikkim Tobacco Limited (STL) as pet Hon bie Bombay High Court an agreed terms pertairing 12 the case 

ering to ihe year 2007, STL in turn should etum the cLompanys very old Mactinedes, the cesksable vae ‘whereof, is presently not ascertainabie. 

fe) Provision made mn sespect of ammanustin 9 Vee ne ipwesaments in a subsidiary of Rs 10,69 lawns (fore quarter ended March 31. 2020 Rs 10.80 sks) 

Malenals consumed/Ghanges in nventones for he yea? vended March 31, 2020 inches Rs. 313.89 takns Deng mount of write aff in respect of shortage and stowinar mond iavemories, identified during 

the year. 
The figures of te Current quar aed commesponding quater of ine previous yesr are the balancing igus between auiited figures forthe fu nangial year and unaudited published year to date gures 

‘upto the third quarter. 

‘The previous periods’ fguras have been re-grouned / re-classifiod wherever required to conform the current period's preseristion. 
f 

Ferandonnege 6 
‘ : 

AW Ap 
Jaskaran S.KBurar 7) 

Place Vadodara 

Managing Director | Zev LZ        
Date : June 30, 2020 

‘Din 00005035 
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Barfiwala Marg, Andheri (W) 

Chartered Accountants Mumbai 400058, INDIA 

Independent Auditor’s Report 

To 

The Board of Directors of Golden Tobacco Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Golden Tobacco Limited (‘the 

Company’) for the quarter and year ended March 31, 2020, attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, these 

standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards and other accounting principles generally accepted in India, of the 

net loss and other comprehensive income and other financial information for the quarter and year 

ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 

of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in 

the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the 

standalone financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion. 

Emphasis of Matter 

We draw your attention to note no 3 of the standalone financial results with regards to Management’s 

assessment of, inter-alia, realisability of Inventories of Rs.1139.01 lakhs, Financial investments of Rs.182.98 

lakhs and recoverability of Trade receivables measured at amortised cost of Rs.192.30 lakhs due to COVID 

19 pandemic outbreak. The management apart from considering the internal and external information 

upto the date of approval of these standalone results, the management has also performed sensitivity 

analysis on the assumptions used and based on current indicators of future economic conditions, the 

management expects to recover the carrying amount of these assets. 

The impact of the global health pandemic may be different from that estimated as at the date of approval 

of these standalone financial results. Considering the continuing uncertainties, the management will 

continue to closely monitor any material changes to future economic conditions. 

Our Opinion is not modified in respect of this matter. 
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Management’s Responsibilities for the Standalone Financial Results 

These quarterly standalone financial results as well as year to date standalone financial results have been 

prepared on the basis of the standalone financial statements. The Company’s Board of Directors are 

responsible for the preparation of these standalone financial results that give a true and fair view of the 

net loss and other comprehensive income and other financial information in accordance with the applicable 

accounting standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations .This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

financial statements that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances but not for the purpose of expressing an 

opinion on the effectiveness of the Company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the standalone financial results or, if 
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such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter: 

(i) On account of the COVID-19 related lockdown restrictions, Management was not able to perform the 

year end physical verification of inventories aggregating to Rs.2398.12 lakhs as on March 31, 2020. 

Consequently, we have performed alternative audit procedures to audit existence of inventory as 

per the guidance provided in SA 501” Audit Evidence —Specific Consideration to Selected items” which 

includes cyclical counts performed by the management during the year, roll forward procedures and 

their supporting documents relating to purchases, productions and sales and have obtained sufficient 

audit evidence to issue our unmodified opinion on these standalone financial results. 

(ii) | The Standalone Financial Results include the results for the quarter ended March 31, 2020 and 

corresponding quarter ended of the previous year being the balancing figure between audited figures 

in respect of full financial year and the published unaudited year to date figures up to the third 

quarter of the current and previous financial year which were subject to limited review by us. 

Our conclusion is not modified in respect of these matters 

For Bagaria and Co. LLP 

Chartered Accountants 

Firm Registration No: 

113447W/W-100019 

Yr 
Vinay Somani 

  

Partner 

Place: Mumbai Membership No. 143503 

Date: June 30, 2020 UDIN: 20143503AAAAGO1442 
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701, Stanford, +91 (22) 62505600 
LLP Junction of S. V. Road & bagariaco.com 

Barfiwala Marg, Andheri (W) 

Chartered Accountants Mumbai 400058, INDIA 

Independent Auditor’s Report 

To 

The Board of Directors of Golden Tobacco Limited (Holding Company) 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Golden Tobacco Limited 

(hereinafter referred to as the “Holding Company”) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”) for the quarter and year ended March 31, 2020, attached 

herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, and based 

on the consideration of the reports of the other auditors on separate audited financial statements/financial 

results/ financial information of the subsidiaries, the aforesaid consolidated financial results: 

a. include the annual financial results of the following entities: 

- Western Express Industries Limited- Subsidiary 

- Golden Investment (Sikkim) Private Limited - Subsidiary 

- Golden Realty & Infrastructure Limited- Subsidiary 

- GTC Inc B.V. Netherland- Subsidiary, Netherland 

-  Raigadh Papers Limited- Step down Subsidiary 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard and 

c. give a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the net loss and other comprehensive income and other 

financial information of the Group for the quarter and year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 

of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in 

the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We 

are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence we have obtained by us and other auditors in terms of their report referred to in 

“Other Matter” paragraph below is sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter : 

We draw your attention to note no 3 of the consolidated financial results with regards to Management’s 

assessment of, inter-alia, realisability of Inventories of Rs.1139.01 lakhs, Financial investments of Rs.213.53 

lakhs and recoverability of Trade receivables measured at amortised cost of Rs.192.30 lakhs due to COVID 

19 pandemic outbreak. The management apart from considering the internal and external information upto 

the date of approval of these consolidated results, the management has also performed sensitivity analysis 

on the assumptions used and based on current indicators of future economic conditions, the management 

expects to recover the carrying amount of these assets. 

Scanned with CamScanner



 
Date & Time of Download : 30/06/2020 16:19:10

 
BSE ACKNOWLEDGEMENT

 

 
Disclaimer : - Contents of filings has not been verified at the time of submission.

 

Acknowledgement Number 1833500

Date and Time of Submission 6/30/2020 4:18:59 PM

Scripcode and Company Name 500151 - GOLDEN TOBACCO LTD.

Subject / Compliance Regulation Outcome Of Board Meeting Held On June 30, 2020

Submitted By Harish Punwani

Designation Company Secretary &Compliance Officer



Symbol GOLDENTOBC
Company
Name

Golden Tobacco Limited

Quarter Type Fourth Quarter-Annual   

Date of
Submission

30-Jun-2020
Time of
Submission

16:22

Consolidated
/Standalone

Standalone 

Consolidated Standalone &
Consolidated

Quarter
ended

31-Mar-2020

  (dd-Mon-yyyy) Date Format

Financial
Year From

01-Apr-2019
Financial
Year To

31-Mar-2020

Limited
Review
Report /
Auditors
Report

Auditors report

Board
Meeting Date

30-Jun-2020

  (dd-Mon-yyyy) Date Format

Board
Meeting
End Time

16  :  10    (HH : MI) 24Hr

Format

Attachment Outcome.pdf

NOTE:
1. All Fields are MANDATORY.
2. Please attach a legible copy of the financial result.
3. Kindly submit the Full Result within 24 hours of conclusion of Board Meeting. You can enter
the same under NEAPS > Compliance > Results > Full Results. 
4. The Financial Results will be disseminated on website as received and in no event will
NSEIL be liable for any mistakes, errors or omissions in the Financial Results.
5. If Quick Result attachment contains any material information under Regulation 30 of Listing
obligations and Disclosure Requirements, it shall be submitted under Announcement
Module in the interest of the Investors 
  Kindly follow the link to Announcement module

  Submission Successful on 30-Jun-2020, at 16:22

   

  Submitted  

   

Quick Result

 

   

    

   

Welcome

Harish
MyProfile Logout

 
Company: Golden

Tobacco Limited

30-Jun-
2020

04:23:51
PM

 

 

Copyright © 2011 National Stock Exchange of India Ltd. All Rights Reserved

javascript:;
https://www.connect2nse.com/LISTING/announcement/getAnnouncementListANN?reportType=
https://www.connect2nse.com/LISTING/announcement/getAnnouncementListANN?reportType=
https://www.connect2nse.com/LISTING/Results/showCompQuickResultList?reportType=
https://www.connect2nse.com/LISTING/Results/showCompQuickResultList?reportType=
https://www.connect2nse.com/LISTING/showMyProfile.action
https://www.connect2nse.com/LISTING/logout
https://www.connect2nse.com/LISTING/welcome

	Outcome.pdf
	BSE.pdf
	NSE.pdf



